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Sources: Cold Energy LLC, Business Insights Ltd, International Herald Tribune
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Consolidated Statement of Operations

for the year ended Dec. 31 (US$ thousands)

Sales
COGS
Gross Profit
SG&A
Op. Income
Net Income

filings with U.S. SEC.

2006 2007 2008 2009
2,457 11,847 24,905 22,194
4,472 9,718 18,501 18,843
985 2,129 6,404 3,351
1,014 1,365 4,282 5,747
(29) 763 2,191 (1,244)
(63) 641 1,375 (857)
NOTE: CER'’s net loss in 2009 was primarily a result of the global economic disruption, which compelled the company to
reduce its sales margins in order to maintain its contract flow, prevent contract cancellation and win new orders. This had an
adverse impact on the company’s overall margins and net revenues. For complete financials, see latest 10-K and 10-Q 6
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Consolidated Balance Sheets

as of Dec. 31 (US$ thousands)

Cash
Total Current Assets
Total Current Liabilities

Total Liabilities
Total Shareholders' Equity

NOTE: For complete financials, see latest 10-K and 10-Q filings with U.S. SEC.

14

2008 2009
6,136 2,387
21,889 23,880
14,098 23,456
14,098 27,202
8,807 7,056
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Thank you.

For further information:
WwWw.chinaenergyrecovery.com

Or contact:
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